
                                                                                                                                                                                

 

 

Date: November 07,2023 

 

To,  

National Stock Exchange of India Limited  

“Exchange Plaza”, C-1, Block – G  

Bandra – Kurla Complex 

Bandra (East), Mumbai – 400051 

Symbol: SOFTTECH  

BSE Limited  

Floor 25, Phiroze Jeejeebhoy Towers 

Dalal Street,  

Mumbai – 400001 

Scrip Code: 543470 

 

Dear Sir/ Madam, 

 

Subject:  Outcome of Board Meeting held on Tuesday, November 07, 2023 as per Regulation 30 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”), we would like to intimate that the Board of Directors of 

the Company at its meeting held on Tuesday, November 07, 2023 which commenced at 1:30 pm and 

concluded at 2:35 pm have considered and approved the following: 

 

1. The Board of Directors considered and approved Unaudited Standalone and Consolidated 

Financial Results of the Company along with limited review report thereon from Statutory 

Auditors for the quarter and half year ended on September 30, 2023. 

 

2. Mr. Rahul Gupta (DIN: 00024732), Non-Executive Independent Director of the Company has 

submitted resignation letter dated October 30, 2023 and the resignation would be with effect from 

closure of business hours on November 07, 2023 owing to pre-occupations and personal reasons. 

He will cease to be an Independent Director from November 07, 2023 as well as member of the 

Committees of the Board in which he is a Member/Chairman. His resignation letter was placed 

before the Board and the same will be submitted to stock exchanges. 

 



                             

 

3. This is to inform you that the Board of Directors of the Company at their meeting held today approved 

the reconstitution of the following Committees of the Board of Directors: -  

 

 

 

AUDIT COMMITTEE: 

  

Name of the Director Category 

Mr. Sridhar Pillalamarri Chairman and Independent Director 

Mr. Sundararajan Srinivasan Member and Independent Director 

Dr. Rakesh Kumar Singh Member and Independent Director 

Mr. Vijay Gupta Member and Managing Director 

 

NOMINATION AND REMUNERATION COMMITTEE: 

 

                   

Name of the Director Category 

Mr. Sundararajan Srinivasan Chairman and Independent Director 

Mr. Sridhar Pillalamarri Member and Independent Director 

Dr. Rakesh Kumar Singh Member and Independent Director 

           

STAKEHOLDERS RELATIONSHIP COMMITTEE: 

     

Name of the Director Category 

Dr. Rakesh Kumar Singh Chairman and Independent Director 

Mr. Sridhar Pillalamarri Member and Independent Director 

Mr. Vijay Gupta Member and Managing Director 

   

 

 

 

 

 

 

 

 



 

 

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE: 

 

Name of the Director Category 

Mr. Vijay Gupta Member and Managing Director 

Mrs. Priti Gupta Member and Whole-time Director 

Mr. Sridhar Pillalamarri Member and Independent Director 

                                                               

 

 

  

Kindly take the same on record. 

 

Thanking You, 

 

Yours faithfully 

 

FOR SOFTTECH ENGINEERS LIMITED 

 

 

 

 

SHALAKA KHANDELWAL 

COMPANY SECRETARY 
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Independent Auditors’ Review Report 
on the unaudited quarter and half-year ended standalone financial results of SoftTech Engineers 

Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

 
 
 
To,  

The Board of Directors  

SoftTech Engineers Limited (SEL) 

SoftTech Towers, S. No. 1/1A/7 8 15 16 17, 

Plot No. B, C, D, Baner, Baner Road, 

Pune- 411045 

 
1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 

SoftTech Engineers Limited (“SEL” or “the Company”) for the quarter and half year ended 
September 30, 2023 (“the Statement”) being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“Listing Regulations”). 
 
 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” 
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 
 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedure applied to financial data and thus provides less assurance than 
an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 
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4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement prepared in accordance with applicable accounting 
standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 
 

 
For P G BHAGWAT LLP  
Chartered Accountants 
Firm’s Registration Number: 101118W/W100682 
 
 
  
Abhijeet Bhagwat 
Partner 
Membership Number: 136835  
UDIN: 23136835BGXPSO4507 
 
Pune 
November 7, 2023 

ABHIJEET 
DILIP 
BHAGWAT

Digitally signed 
by ABHIJEET 
DILIP BHAGWAT 
Date: 2023.11.07 
13:23:35 +05'30'
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Independent Auditor’s Review Report 
on the unaudited quarter and half-year ended consolidated financial results of SoftTech Engineers 

Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

 
 
To,  
The Board of Directors  
SoftTech Engineers Limited (SEL) 
SoftTech Towers, S. No. 1/1A/7 8 15 16 17, 
Plot No. B, C, D, Baner, Baner Road, 
Pune- 411045 
 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
SoftTech Engineers Limited (“SEL” / “the Holding Company”), and its Subsidiaries (Holding Company 
and its Subsidiaries together referred to as “the Group”) for the quarter and half-year ended September 
30, 2023 (“the Statement”), being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (“Listing Regulations”).  
 

2. This Statement, which is the responsibility of the Holding Company’s Management and has been 
approved by the Holding Company’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim 
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review.  
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion.  
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4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable.  
 

5. The Statement includes the results of the following entities: 
a. SoftTech Engineers Inc. (Subsidiary Company) 
b. SoftTech Finland Oy (Subsidiary Company) 
c. SoftTech Government Solutions Inc. (Step Down Subsidiary Company) 
d. AmpliNxt Private Limited (Subsidiary Company) 
e. SoftTech Digital Pte Ltd (Subsidiary Company) 
f. SoftTech Digital Software LLC (Step Down Subsidiary Company) 

 
6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement.  
 

7. The Statement includes the financial results/information of five subsidiaries which have not been 
reviewed by us, whose financial results reflects total revenues of ₹ Nil, total assets of ₹ 1,424.55 lakhs, 
net cash inflow of ₹10.49 lakhs and net (loss) after tax of ₹ (67.41 lakhs) for the half year ended 
September 30, 2023. The financial results/financial information of these subsidiaries are Management 
drawn. According to the information and explanations given to us by the Management and in our 
opinion, these interim financial information/results are not material to the Group.  
 
Our conclusion is not modified in respect of this matter with respect to our reliance on the financial 
information certified by the management. 
 

 
For P G BHAGWAT LLP 
Chartered Accountants 
Firm’s Registration Number: 101118W/W100682 
 
 
Abhijeet Bhagwat 
Partner 
Membership Number: 136835 
UDIN: 23136835BGXPSP2834 
Pune 
November 7, 2023 

ABHIJEE
T DILIP 
BHAGW
AT

Digitally signed 
by ABHIJEET 
DILIP BHAGWAT 
Date: 
2023.11.07 
13:24:02 +05'30'
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